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. ;1 What are the ﬁeatures of Non~Trad1ng Orgamsatmns‘? o

"l\')

6. Non«Bankmg Assets e

e 7 : Llfe Insurance Vs General Insurﬁ ce.
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- FOURTH SEMESTER
ACCOUNTING FOR SERVICE ORGANIZATIONS
(w ef, 2016-2017 Admltbed Batch) '

‘J

~* (No additional 'ﬂleetfwﬂl’be supplied)

Maxunum 07 5 mérké o

PART A — (5 xb= 25 marks)
Answer any FIVE questlons o

Each questmn carnes 5 marks

J‘émv mn::@es‘a :sﬁrm;é:&nm @*o:m:én.

me@&smbw

qmémangbesesﬁm - o

Wnte about Income and Expendlture Account

mwwmm

3. Double Entry System Vs. Smg}e Entry System

momm:)qra’)oVs a.oémam‘.‘éo ,_' f;;?

o 4'; What are the dlsadvantages of Smgle Entry System" ‘, S |

z..ooB :xm :}qs%o &»gb es“aué:ﬁ

5. What is meant by shp syst:em of postmg" N o

"’Q :)m%o dmB?

z::soéoﬂéd esanw
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8. Bonus in reductlon premmm

.l

o Lﬁnmom éﬂo.g)n‘ amﬂo&;ﬁ 35“26@ :

9. ~Average'CIaus_e. B L : i

- :sﬁw's'emo.; -

10. 'Memorandum Tradmg Aocount
o anodo 565@ aﬂr

. ,.PART_B’_@X'1o=’50‘mafks)_- .

AnswerALL questlons S . C L

B | Each questlon cames 10 marks A l
a@oam&e@mﬁmmm& S |
m@ézmo m‘%w S

E 11 1 'Prepare Recexpt.:s and Payment Ale from the ’follomng

, Cash atbank - 1,600 ,Rentpaidf e

,, Cashmhand 4,000 GeneralexpensesJ_ 500
o Subscnptlons 5 ) ,7-,Q0'O“'V:<Sundryexpenses o 200 S

.'”Donatmns recexved f; 7,000 Insurance B : ‘;160'

Investments purchased 2000 ‘Cash closmg balance 7 1 600

y
R T E N S e

- Lgoa si0re o0l :s.oma aao@e wm éo:sr&am D
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12.

- ‘1;.;3;.2017”55‘6 :s‘a:ém‘é;ﬁegﬁ'am . o '40051

g

: 31.121.2017:3&35@5\@0::;595:@ .. . o0

Ftom the followmg 1nformat10n calculate subscnptlon tecelved for the year ended
31 12. 2017 :

Subscnptlon for the 2017 as per Income and Expendature A/c 5,000 L
31 12,2017 Subscnptmn recelved in advance DR s ‘2007
31 12.2017 Subscnptmn reee1vab1e S s , = 800 -
1.1.2017- Subscnptmnxecexvable s ‘ _ 400 ' \

61(.)5 'a“b')}é «):)5‘3‘50 53053065 31 12 2017 Soi D“«o‘éon‘ :5.'65"63’3 éoa"aéﬁa %mﬁn

. i', - d?- .

. esTrol, Wwpsvéo 2017 coouo"x)g ;soa“e» - - 5,000 o S

_— 1220173"&3§:>pod)ﬁ°é¢\u“636450w 0

-

Reddy keeps his books by smgle entry system h13 ﬁnancml posmon on 1 1 2017 and -

3L 12 2017 as follows Prepare a statement of proﬁt (or) Ioss o
LI 2017 SR 2 - 31 12. 2017 - 1___ L

: nCashmhand 1',25-0_, Sundrycredltors . L ;7,500
‘ Stockmtrade _',, 1,500 'Furmture f o 320 :
" Sundry creditors 9,000 ‘Stockmtrade L .14000

Sundry debtors' ;-_-4-*_19;§QO,",Bank0D R 43600

, Cash at bank - 2,000 Plant T B '18 100

o _a& 6?6 Q):Ssmm a,oes ::m ata%oé‘ aq@m 80 amgb esgg ge 11. 2017 :’3380‘1»

- 'Plant " .7 o 15100 rCashmhand O 1150

Lo f_l)rawmgs dunng the: year 5 900

/

i 3112, 2017 Lgoe :)c:Son' :,)xna 0&3(@@)%&3@% édir’d) 230530&

L :Seaes*f’ nma
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3"50536“:6?{& 2,000 'a»ow o 1sge0

112017 e 31122017 B

—

:):)Q.‘.zmeau‘{:’oaw 9,800 z)=50§JOD 3800

T 350 '&meaﬁ%ow{ . 13,300

o = 15,100 3@6‘&3:‘{&) e '_ 1150

14,

; (a')_ B .'Excess of assets over hablhtles as on 31 12 2017 . - 26,150 . ‘
- - (b) Addltlonal capltal mtroduced | - S | -‘7’500: |
(& Capltal ason L.1. 2017 : P S

o ,‘ > . m;gé‘é«ng‘écl;aooéwww 5900-7

T

‘\1 15000 -

.goa K):n‘a"éo iﬁoo& er-v.som

a

@ a1 12 2017 mSMo eséyog es:»omﬂ: 28180

ib)-i,ﬁ aeg:\') mmqs:so .' e 7500

15

- Interest on depos1ts 3200999 'Discbunt on- bﬂls&scounhed 3
, Commlssmn (Cr) r

- Intere_st onloans

-Rent taxes

-Payment to employees

PR 1 00".07 Interest on overdrafts

Suhdi'y chétgé5~(Dr‘) e

N N

Ascertamproﬁt earned‘by a trader who kee}js his books under single entry systgm. 5

ngo:ﬁoé

From the followmg partxculars prepare proﬁt and lcss account of Safety Bank for the year
s ended 31.3.2018. : e T T :

1-149@0000__7 o
1600000

: 2329000‘ :

35,000
300000 ‘

S L T T P R SR




.35‘

-

6105 a0 ?(:‘35033065 31 3 2018 &° mma% :sono»::)é Safety as'§o§3 o-gs.ﬁ:ge arer:ao édi)‘oo

 Bofodn

&a-»ﬁgg)_ﬁé’ SR o ‘ 32,00,000,, é«ovboe.n 25?0:) aaooem &m,ow 1»4,9{(')",000.;
@sSE) . 100,000 Es6@fpsE o 16,00,000
oqpepsd 24,90,000 SYREEWD E _7;?'”2320000 |

~

:):)(‘.Sa)ti)')m(Dr) 0 1,00,000 e84 ber © . ossp00
3 Fge R 2ooooo'f@§a>§>a= L 6000

as‘goog: B@oog)en 75,00, ooo.' Besy 35 o0 e . 8,00,000

~

16. - lee a proforma of Ba]ance Sheet of a Bankmg GOmpany

zo;sogoﬁ oDd amgb o epo :aeg B> Prabod. o

17 - The Revenue Account of L1fe Insuranoe Gompany showed the hfe fund Rs 73 17 000 on

31 3. 2018 before takmg mto account ‘the following items :
(a), ,Cla1ms mtlmated but not admltbed Rs. 98, 250

o ®) Bonus utlhsed on reductwn of premmm Rs 13 7 50
.0 'Interest accrued on mvestments Rs 29, 750
(d) - Outstanding premium Rs. 27,000, ;
(e)- Cla1ms covered under re-msuranoeRs 40 500
® 7; Provisions for taxatlon Rs. 31 500

Pass Journal entnes gwmg effect to the above adjustments and show the hfe fund

3132018 & eeoémdiaé ::ono»ag 2.5 0% F :»ogamw 8. 73, 17 ooo ) é:m a‘);’)r
00 :m&moo BT |_§o& a»eSo asz,es‘mg émam mmoau& S '

@ 3@0&)563)6‘ 308 eoﬁgaommw 98, 250
Cm @méﬁe@mamﬂoaxaMur 13750 O T
O qeeeebssge AT L
<e>
. -(t)_




18 The hfe fund of a’ L:fe Assurance Company was Rs 86 48, 000 as on 31st March 2017. The'r
interim bonus™ paid:during the .inter valuation period was Rs. 1,48,000. The periodical -

actuanal valuatmn determmed the net liability at Rs. 74,25, 000. Surplus brought forward"' R
from the previous year valuatlon was Rs. 8,50,000. The Directors of the Company proposed to
~carry forward Rs. 9,31,000 and divide the balance between the shareholders and pohcy‘ I

holdersm the ratio of 1.: 10. Show - L el e ‘ L
(a) The Valuation Balance Sheet. =~~~ - - R f* s

" {b) * The. net profit for the valuatlon penod and e S
(c) The dlstnbutlon of the surplus '

. 313.2017 x> ¥ S8 ab;‘m go:)b :oa dsv 8648 ooo e :;oues‘ 3@0&?6 m¢5§a§ é‘m’{ A,

| 55' 148000. é:n‘ Ksas‘.m @?608562,1‘(‘.%&&7‘ T4,25000n‘x)g0n03°¢53 Kééa)‘e‘goga’)

50 008 :(uo& eqyo Soloen. lbooéo &. 8,50,000. 0 8 &~ 9,31,000 :nmen:n SwootH
&5 0D pee»am Dol :)e_g.f\) wmw 208050 s»eea»&o B0t 12 10 .‘{’3@@6‘7 o

:.So::os‘:;cmgaagm agowo;r& ‘ T o
(@) epssebeiposg. e
() Swroross sepd vy Mo@éy,o-b -

© mlben;‘)o.‘be% BB Srvod.

19 A ﬁre occurted on 25th April 2017 in. the premxses of a company From the. foliowmg ‘
' partlculars ascertam the amount of clann to be Iodged in case of the Ioss of stock wlnch was:

o msuned S
Stockon112017 L as0000
Pnrchases from 1.1 2017 todate ofﬁre L 10, 00 000 R

"Wages o 200000
Manufacturmg expenses e = 100000 L
Salesfrom112017todateofﬁre 1500000 s

The gross proﬁt ratio i 18 25%. The stock salvaged was estunated at Rs 57 500

/..

28 goM 25 5@6 2017 & eafh p:n-ao mesaoam Lgoa ::m éooc% é:)m» 30»5::»_{ o

250000

1120173»3.05:&: | |
';: 112017&0&@%0&8%355&5&
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| 112017moap:smoaaﬁxaéaw
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20 A fire accxdent occurred on 1*'t Sept.ember 2017 5 05 000 stock saved Other partlculars are -
S co]lected from books R § ,

 Purchases upto‘313201,7,7l oo 35,00,000

* Salesupto 31.3.2017 .. .. .55,00,000

~ Purchase fr0m132017t0192017 S . 12,00,000
Sales from 1.3.2017 to 192017 S 18,00,000
Stockon 3132016 - 1500000

‘_St,ockon3132017 - 17,00,000 T

- A.Stock on 31.3. 2017 is over valued w1thRs 1 OO 000 Compute amount. of clann taobelodged.
1 wowts 2017 5 o8 estas® ofy Bargo BAoB. &, 5,05, ooo 2005 o «o&*és:ﬁo

) ég‘or)ao&éa B0g Q)«oge}moé Lgoaom-esom .ogﬁow& o

_' :7-.313201'[:6?:635“03 SRR 3500000* -
7“131 32017:>ee:nés-w R ,5500 000
-132017:;)0&192017::553?:»5‘@ 12,00, 000

. 4132017:;)0&19201735&@&9@ ;—18,{)0000 “
3132016'6,063&) S ji_';;'15 00,000 |

N —'.131;3.2017/;6«,@& : ’ ER ,"1700000'

53132017 5 aa,)x) mmveso l;)s"dom aen;’) 100000 3 agq,:mmsgm 30335)
= 30‘&):30‘026 wxa ngoéo& ’ ‘




