B (Rs 45010)

THREE YEAR B. Com (Comp ) (CBCS) DEGREE EXAMINATION MARCH/APRIL 20 19

o FOURTHSEMESTER )
5 ACCOUNTING FOR SERVICE ORGANIZATIONS
T (Wef 2016 2017 Admitted Batch)

) ~'I‘ime§Three hours o : Maximum 75 ma-rks

" (No additional sheet will be supplied) -

" PART A — (5 x 5 = 25 marks)
~ Answer any. FIVE 'questions.'

‘Each que'stion' carr'ies5 marks._ :

- 1. = 'What are the features of Non Tradlng Orgamsatlons? B
2. " erte about Income and Expendlture Account |
- 3. "Double Entry System Vs. Slngle Entry System o
4 What are the d1sadvantages of Slngle Entry System" :
_ 5. What is ‘meant by slip system of post1ng"
_ 6_.. | ~“Non- Banklng Assets '
7.

' . Life Insurance Vs General Insurance .
a8 V:Bonus in reductlon prem.lum.. i
9. Averag"e CIause. o
10 . Memorandum Trading:Acc:ount. | B
_ PART B (5 x 10 = 50 marks)
T"Ansv_v'er ALL questrons. |
“ Each vque.stion carries v 10 marks

. ‘_ 11 Prepare Re‘ceints and’ Pay'ment_ Alc _fron'r the‘foIlowing -

Cashvat' bank - ) | 1,600 Rentfpaid R 800';

Cash in‘vhand ‘ 4,000 General expenses 500 . - '
, ) Subscrlptlons : s '7,000 Sundry e?(penses e | _.',2._00‘ :
~ Donastions recelved - .7,000 A.Insurance‘ S 160

Investments purchased," 2,000 "Cash elosing balance-' ' ‘1,6003 :

Or

e L

o,



12

.13,

i\

From the foIlow1ng 1nformat1on calculate subscrlptlon rece1ved for the year ended

-31.12. 2017

Subscr1pt1on for the 20 17 as per Income and Expend_lture A/c

31.12.2017 Subscrlptron réceived in advance
31. 12 20 17 Subscr1pt1on recelvable '
1 1. 2017 Subscr1pt1on rece1vable k

.

5,000

200
800
400 -

L)

Reddy keeps his books by s1ngle entry system, h1s f1nanc1al pos1tlon on 1.1. 2017 and
31 12. 2017 as follows. Prepare a statement of profit (or) loss '

112017 . g . 31122017 g.
o Cash in,hand | | 1,25.0‘ Sundry creditors ' 7,-500 ,
- _ Sto_ck in trade ,'7-,500 Furhiture , | 320
nSundry creditor_s | -'9,000< Stock 1n trade '14‘,‘000', :
‘Sundrydebtors 9,800 BankO.D.: . " 3,600
Cash at bank .- 2,000 Plant 118,100
Furniture 350 Debtors 113,300
Plant 15,100 ‘Cash in hand 1,,1_50] '

14.  Ascertain p'r-oﬁt’_earned by a trader who keeps his books urider single entry system.

15.

Drawmgs durmg the year

Or -

‘ ,’(a) - Excess of assets over l1abll1t1es as on 31 12 2017
(by Add1t1onal cap1tal mtroduced '
- (e) - ' Drawmgs _
(@) Cap1tal as on 1.1.201‘7'

ended 31.3. 2018 )
Ed

: Interest on depos1ts | ’32,00,(_)00 '
Comm1ss1on (Cr) ‘ _1,(-)0','0'00
k " Interest on loans . 24,-9_0,000
. - Sundry charges (Dr.) '_1,'00,000._‘
_Rent taxes | 2,00000
: '_Payment to employees | ,,5,00,’0001

16.

. Or

/

5,900
‘f .

$26,150°
7,500

4,800 -

15,000

Dlscount on b1lls d1scounted

Interest on. overdrafts

- Interest on cash cred1ts
Auditor fees

Directors fees

‘Bad debts written off |

Give a‘proforma of Balance Sheet of a Banking Company.

‘From the followmg partrculars prepare proﬁt and loss -account of Safety Bank for the year ‘

14,90,000

+.16,00,000

23,20,000

35,000 -

16,000 -
'3,00,000
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‘18,

19,

o particulars ascertain the amount of cla1m to be lodged in case of the loss of stock wh1ch was .

"The Revenue Account of ere Insurance Company showed the’ hfe fund Rs 73, 17 000 on
31.3.2018 before taking into account the following items :

‘ (a) Cla1ms 1nt1mated but not admitted Rs. 98, 250

(b) Boniis utilised on reduction of premrum Rs. 13 750.

"(¢) Interest accrued on 1nvestments Rs. 29 750.

() Outstandrng premium Rs 27,000.

(e) . Clarms covered under re- insurance Rs 40,500.

(f) . - Provisions for taxation Rs. 31,500.

L .Pass ]ournal entr1es g1v1ng effect to the above ad}ustments and show the life fund

Or

The l1fe fund of a L1fe Assurance Company was Rs 86,48, 000 as on 31 March 2017. The

interim bonus paid during the inter valuation perlod was Rs. 1,48,000. The per1odlcal'

dctuarial valuation determined the net liability at Rs. 74,25,000. Surplus brought forward
from the previous year valuation was Rs. 8,50,000. ‘The Directors of the'Company proposed to -

carry forward Rs. 9,31,000 and divide the balance: between the shareholders and pohcy
holders in the ratio of 1 : 10. Show. : : : '

©(a)- The Valuation Balance Sheet.

(®) The net prof1t for the valuation. per1od and
(c) - The d1str1butlon of the surplus

A fire occurred on 25t April 2017 in the premises of ; a company From the followmg '

o ,1nsured _
Stock on 1.1.2017 . 250,000
'Purchases from 1 1 2017 to date of ﬁre - '.'10,00,000_
‘Wages ~ | SR 12,00,000 " -
Manufacturlng expenses o S 1','00,000_4 (e
Sales from 1.1.2017 to date of fire ... - 15,00,000 .

20,

Vcollected from books

“The gross prof1t rat1o is 25%. The stock salvaged was estimated at Rs. 57;500. :

"~ Or
A ﬁre acc1dent occurred on 1St September 2017 5,05, OOO stock saved Other partrculars are

"Rs.-

- Purchasesuptol31.3.2017- .7 3500000

© Sales upto 31.3. 2017 . 55,00,000

Purchase from 1.3.2017 t0 1.9.2017 .- . 12,00,000
Sales from 1.3.2017 to 1.9.2017 18,00,000

. Stockon31.3.2016 - - 1500000

Stock on 31.3.2017 , T 17,00,000

B

Stock on 31 3.20 17 is over valued w1th Rs. 1,00, 000. Compute amount of cla1m to be lodged

"_:53 . (Rssow0)




