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; On July 1 2014 ABC Co. Ltd Purchased Second hand machme for Rs 40 000 and _
recondltloned the same by spendmg Rs. 6000 On January 1 2015 a new machme was.-.

‘ purchased for Rs 24 000 on June 30 2016 the machme purchased on Jad 1 2015 was’ sold ,. _
for Rs 16, OOO and another machme was. 1nstalled at a cost. of Rs. 36 000. The company wntes o

doff 10% on ongmal cost every year on March 31. Show machmery account update. ’ .
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’ the deprec1at10n to be charged every year for ﬁve years under the sum of the years d1g1ts.;"

' | method
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The cost of the machme is Rs 40 000 and the scrap vaIue after '5 years is. Rs 800 Calculate '
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H.D Co, Ltd mamtaln a prov1s1on for doubtful debts at 5% and a prowsmn for dlscount at 2%
on debtors the Ledger balances for the year enéhng 31st December 2016 was as follows

1-1-2016 3112 2016 S

Provision for doubtful debts =~ 1,000 DR o
Proﬁsion fof discount . 380 . , '
, Bad debtsWritten off . - T L ‘300 ‘
kR Discount allowed R R 200 Lo ‘
',SundryDebtors o - 6000» ."

o Prepare Bad debts account provison for doubtful debts account dlscount allowed account and -
prov1s10n for dlscount on debtors account in the books of H. D Co. Ltd for the year endmg -

318t December 2016
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A ﬂrm desue to debit 1ts Proﬁt & Loss account w1th a umform ﬁgure every, year 1n respect of
~ repairs & renewals it expect: that consadenng the life of the asset in ques1ton Rs.-20,000 will - )
" be the average amount to be spent per year. Actual repairs are Rs. 2,000 i in the ﬁrst year

Rs. 4,600 in second year Rs 7 400 in the thn'd year: show the prowsmn for re’pau's and
: j renewal account SR : t
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On 1.1. 2017 Anwer sold goods to Sudhakar for Rs 8,000 Anwar drew a b111 for 4 months

against Sudhakar and it-was properly accepted. What Journal entries wouhi come in Anwgu' o

- books if the bill was assumed to be dishonoured?

(a) If the bill was retained by Anwar till the due date
~(b) If the bill discounted with the bank for Rs 7 400

(¢) If the bill endorsed to Suryam

' (d) If the bill sent to bank for co]lectlon P
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»Prasad drawn a3 months bill on Riaz for Rs 400 Rlaz approches Prasad before the due

dateand request him to takeRs 210 including Rs 10 interest and drawn a new bill on him for

- the balance. Prasad accepts the proposal. The renewal bill is dlshonoured on the due date.

o Pass necessary jounral entries in the books of Prasad & Riaz.
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V-On 1st July 2017 Radm House of DeIhl cons:gned 200 Radlos to Benenee Bros The Cost of -
each Radio was Rs.-400. Radlo House paid Rs. 5,000 for freight & Insurance on 7th July 2017 - -
Benerjee Bros accepted a 3 months bill drawn upon them by Radio House for Rs: 50,000

Benerjee Bros. Paid Rs. 2,200 as rent, Rs. 1300 for advertxsement and upto 31st December

© 2017 they sold 180 Radlos at Rs. 500 each Bener;ee Bros, ‘were entltled to a comrmssmn of
5% on sales , R

-Prepare necessary accounts to record the Ve transactlons in the books of Radlo House ‘
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Arun of Meerat consrgned 100 sewmg machme to San]ay of Kurn(ml to be sold on. hls rlsk s

The cost of one sewmg machme was Rs ‘150 but the the 1nv01ce pnce was Rs 200 Arun pald . o
, frelght Rs 600 & msurance in transut Rs 200 ;

¥

. 7 Sanjay sent a bank draft to Arun for Rs. 10 OOO ‘as advance payment and later sent an‘

- account sales showmg that 80 sewmg machmes were: sold. at Rs 220 each. Expenses uxcuxred

- by Sanjay were carnage ‘inward Rs. 25 octon Rs. 75, godown rent Rs 500 and advertxsement—

“Rs. 300 San]ay is ent1tled a commss10n of 5% on sales. Prepare Iedger accounts m the books -
- of Arun. ' : :
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from Vasanth was dmcounted at 5% for

Akshay and Balagl are equal partners in’ Jomt Venture Akshay starts busmess w1th
.y purchases of Rs. 50, 000 stock for ]omt venture He paid Rs 1250 as expenses “for ventures: o
‘ ‘Balajl pald Rs, 650 for transports & recelved Rs 30 000 on sale of goods ‘He used Rs. 12,000 .
stock for his personal use Remal.mng stock taken over by Akshay for Rs 12 100 show the?‘ S

ledger accounts in the books of Akshay
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) Hantha Rajltha Santha entered mto a Jomt venture to d1v1de proﬁts equa]ly They bought a

goods from Ananth for Rs. 75, 000 Hantha contnbuted Rs 30000, Rajltha Rs. 30000 & |

. Santha Rs: 35 000 as their capltals& these amount were banked in'a Jomt bank account The“ .
settle the account w1th Ananth By' ‘

- They sold goods for cash Rs 50006 tao,Vasanth on credlt Rs. 40, 000 The bill recewable I

.3:months ‘Haritha was a]lowed a commlssxon of 2% o
. on sales for effectmg the transactﬁzi The final settlement between the parties was made by et

jue and paid far carriage & other expenses  Rs. 5 000

cheque Prepare necessary acoounts




..:»aé 5&24’9 «oBé eymxn ST aoéss'oﬁwe.n al ﬁm&& s;aomes‘ SR00°60: T es:()oé_ o |
&'-'a’»o& &5°.75,0000% mm) St J’Bé §.30,0008 585 & 30,000 568 &35, OOOm 6
: mmcs:)om amgraa & TogER angd aryp we)es‘ 5053&2»:6& e :vg)z, mgso» o505
Wm ,)aaq,do :szmvm > S, ae'sd ) 1_§o<:3 850,000 3@0&::»&; B :mcsxb . y.
55°.50,000 .o&go‘n’n e»m@ oes :moe‘;g) 55°.40,000 o&)&):(n esm&m 508 :no& :5336 ssren -
0l B, 0, ooo m& 3 :wmgo 5% &ﬁvboes 3@@:)5 ée owa::m :6&3):6065350 BE%
. 2% $0aS anognam 3&1,@3@ & it :»455 8 2’38;3%60 361)6.‘3):66 es;sﬂma;s es:ag; |
- rwea&) éoﬁr&:somm) | | |

</




