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 SECTIONA— (5x5=25marks)
o AnSWer any FIVE queetione L
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1. ‘Features‘of H1re Purchase System =
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2. '-_"Features of Insta]ment System
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. 3 | Objectwes of Branch Accountmg
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| 4. D1st1ngmsh between Dependent and Independent Branch
- -asoao mwueasaeo @roSoma; uuwu-maaaoaoé

B When do the cap1ta1 reductmn account is processed” o
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6 -Deﬁne Internal Reconstructmn

eoaga :aaalqm bdsaodod.

7 : 'Why Cap1tal reductmn Account 1s opened o 'V o N -
| 'an-omogo:a Waom&@ﬁoepa-&? o o
8. Who is ofﬁclal L1qu1dator" S

. f 0008 335?.'.06 aad:‘)




e T e i

10,

11
"~ -~ Rs. 31,960/-, payable Rs. 8,000/- down and three instalments of Rs. 12,000/, 10;000/- and-
- Rs. 4,000/- at the end of the first, second and third year respectively. Interestis charged at

5% P. A 10% Charge depreciation on stralght 11ne method. Pass necessary entnes and ledger D
K account i in the books of Raghu. '

e e Seftw s ma;ﬂ‘mﬂwk Sm. a0 66 @ Rs. 31960/— m
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. EXplam Proﬁt prlor to Incorporatlon

wm&mw o-ao D3B0iS0d .

"Prehmmary Expenses

* SECTION B — (5 x 10 =50 mafrks). -
Answer ALL guestions. ,
Each question carries 10 marks -

es.;'a pﬁoga BTe0e0 proi)o&
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Raghu purchased a machme on Hire purchase The total cash price of the’ machme is

8000/- 38D maaa 3”"':’), 3 e a-o»wes'm-r ar. 12 000/- . 10 000/-

& 4,000/ 3ugro. mwwwaamoym S N oy mg 5%' R
a8 as;,oc-a &oaé)u-:)é 10% %& msmmamw&%bm mw ae.rsgam

u'bearu-m omacﬁ:«.‘. o

'On 1- 1 2000 Ra}u purchased a machme on mstalment system from Gupta & Co ‘the cash ,
~_price of the machine was Rs. 11,175/- and payment was to be made as under Rs. 3,000/- was
- -to bé paid on signing of the agreement and the balance in three mstalments of Rs 8,000/~

-each at the end of the year. 5% interest is to be charged by the vendor per annum. The
. purchaser declded to write off 10% per annum on dmmushmg balance of cash pnce Show'

the ledger accounts in the books of purchase and geller. . .

B 1 ZOOOsWWSmswngag wmalmg &d‘moa'sa)swaa-m mwur 11, 175f-aoua -

. 3,000/- 3900 3 sesayrons 30 messyse o 3,000 39 O dawrd. 5f 8em 5%  Apaseris of

.35-& . 863 bos sgobgroo IO%Wabsmaw%m ea:;s:aow mw»
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: -Vam31 oil limited opened a branch at Kurnool on: 1- 1 2010 Goods are mvomed at cost plus _
331 % which is’ the selling price, From the follovwng partlcular relatmg to 2010 ascertam '

the proﬁt made by the Kurnool Branch.' R

Goods senttobranchaselhngpncel‘__jf;f, e .""_? . L e 45,000
‘Sales at Branch : Cash y T " | 'ii_’ B 15,000 |
.‘ "'Cashrecelved ﬁ-om Debtors . S " SRR 15,400 o

' Discount allowed tocustomers :

o200 -




' -;Cé_lshsei‘lt_tobrénvchfotexpénées: e R L N v 16,000
" Goods retuned by branch atinv_oiééprice . | R B L o o 1,500 .

kStock-ori~31-12-2010atihw}oicéprice e sa00

Pettystockatbranchon31 12-2010 L = e T '; ,'9'()->

: a-aoeo»éo:wé 1-1- 2010 65&256‘@’05@"609@& ammmqa-sond éd:n 331% uab o:»pa; 2
: mma 20105&66%63“&0&5&35@:'05“&&@0&&&8&0& ‘

,'sLu‘oSmo&ﬁoﬁ;Semésé)édm_ S 45,000

,  esd E e T R '-7'19600

g am&é&gvﬁ&ﬁ%ﬁ&& e R S 1,500

31-12- 20106953@&66&)&“&5 o T sa00

81 12-2010ap~o$¢-aw soco 5 ;' F

14.

Prasad & Co Ltd have a braIiCH at Mumbal to which -all goods afe'm\{rm.ced at cost plus 25%"
- of the cash collected by the branch of Rs. 8000/-was retained by its for expenses and the rest .
- was remitted to the head office. From the following information prepare. branch stock, -

branch’ debtors, branch expense and. branch admstment account to show ‘the- proﬁt or Ioss -

' made by the branch durmg 2008

.
¥

Stockatbranchl 12008(mvome) R | TV;,'. . ' ' R 11,,400 -

'_Debtorsll2008 R s ga00

Goods senttobranch (mvmcepnce) | ) . R | . . 1_62000 '

‘.Cashsales ' '1 R o : ‘30000‘" :
Cred1tsa1es - - o R B B ) 31 000 .

- Cash collected from debtors ; "f ; . o o 32 OOO'.

. Dlscount a],lowedtothem o

'.Goodsretumbythem -_ S BRI - 700

"‘L’Surplusat the branchm stock (mvmee nce) e S - 300

RERE Petty cash balance (31 12 2008)

o
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e :(e)* ‘The amount so avallable ghallbe““ .

‘ QM&sobbvagmxgé‘ast-oSmlo poSéga-é&sobbmsvg%%msbbm.o:ﬁmaaw p
«wasa“mwabaangoé'v%o@dr 8000/-9061:3)%‘3%2\»9319&6&5&&&@2}@)& @oa:;wo e
-W2008;:‘e3mw a»ﬂﬁ'{gmw L?J‘DSa)dJ‘)uw LwoSagaomowmmmabg@aoa ~ .
:Oﬁoeﬂoaoé‘aoood | » < * '
e (112008 L 11400\5;.1
“'_amoa:w(uzoos) IR R - 9,300 o
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; ngLm .‘ ) | i k; \; k ) ‘ 31000 B
ewﬁﬁ@vméwam S T S 32000
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The balance sheet of BNR ltd is as fo]lows on 31 3-2016 it was resolvecl to reconstruct the
‘ company mternally by 1mp1ementmg the followmg acheme o

7 anblhtlea Amount g Aése'ts ‘ Amount . “
,Sharecapltal 7 Goodwill '.\ 10,000

10,000 Equity Shares of - © OtherFixed e0000
~ RS.10/-each . - . 100000 Assets 35,000

10,000, 7% Preference "S‘tbck‘ R 0006
. Sharesof RS. IO/--e‘ach 100000 UEEEI 0’ RS
o Ol 2°°°° reLak

220900 o 2,20,000

(@) ‘ Eqmty share of Rs 10/- each are reduced to fully pald share of Rs 6/— each

s (b) . : 7% Preference Share. of Rs 10/- each are refluced to 9% fuﬂy Pald Pl'efefence Shares Of

o Rs 7/- each

_~:the value bf other fixed' assets as far ag poss1b1e

- ‘You are reqmred to wrlte }ournai entnes and prepare the rev:sed balance sheet

’7’f‘6r"‘Wntmg off the debit balance 5@& Lacount

o
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313-2016 BNRW@M@M@@MMQ» @oan@swe&wmays@b

- mogawlqmwaﬂm

eﬁ)xn_ R ) baogo ' o 73 w o

- 10,000 6@ er adiot8 o 1059 - .8 90,000

1,00,000 oo o 35,000

. ',19,009,57% 55D WL»QZ’O& ar. 10/- s E '1';00?,000_’, vty o 40,000

e 20000 casyore 45000

2’20060- S zzoooo_- |

'_,i (h)» 10/ awameéséa-mar Gl-aumma-éséwméﬂové

u%oéédr lel-amano7%sos,§:amm,bébodédr 7/-:):»&‘.5699% eosngu-u:)o '

I © W%aWwaprm&émm@mmwwW

- company mterna]ly by unplemenhng the followmg scheme

' mmaﬂwunagwomagagmab Megmmebyoagommod
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‘The balanoe sheet of ABC: ltd is as follows on 31 3-2015. It was resolved to reconstruct the :

' 'Liabilities e A‘mount»* Assets\ f Amolmt 'j:f

| Authonzedcapltal S '  Machmery . 1i65,o09, e i

" 72,000 shares of Rs. 10cach, 72 20,000 Patents ,'2fo1ooo

ne Paid up capltal ," : Eqmpmentsw '- i 75 000 SR
640005haresofRs 10 eo.ch 540000 Prehmmary expensves_ . 15 000
- BﬂlsPayable 36000mventory B B ;’24”7.50".3"' g
- Other hab;litles.'- 12@0 Bi]is Recelvable R 14,070 '
S }' | Gash " 180

© Rs, 10/- shared are to be reduced to Rs. - for the s




The #mpunt. of féductioh shiould be u_ti]izéd if;)r: _

: 7(5).. The balance of the pmﬁt an& Toss acc_ouht and prehmmary expenses,
L ®) ‘Machinery to be reduced to Rs. 1,00,000.
© ,RS." 9_,’000 wnteoff _égainst ihVenfqry, o '

@ - Patents should be reduced to Rs 1,67, ooo
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"31- 3 2015aABC§abhwe§amoi:ae&§}nu Lgoaadorrevlon L?.ob::q&s'omeam:bmoaso- sobbf
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e:);pw o awes ey avge

'72000a-¢reaél,o6édr 10 ‘S':Syé 7200005&063 C 201000

;a@o-z)vwvaao S ', | .ep:nm o 75,000

| _‘54 000. a-ea-e..gz,oaecs:- 1086‘)»‘6 540000 @-éaoswz)w LT 15,0000

| ._'6§w=w-’°éi>w AR 3sooom S eamB0
| wesegpes . 12,000 Sredem 14070
A L e o180
4 uﬁo&égo : 93,0300'_. S
5 588000 o 7&5,88,000'
76.? lw-awammoaa wﬁ/-ommgma
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® mwdr 100000

:(c) 629,000 d00 .«,5‘-,350,,. @'mirb S

"'_(d) ':Jeoé.ndr 167000
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" The Balance Sheet of Bubble Ltd as on 31“ Dec 2004 was'as follows

Llablhtles o R , Amount
8, 000 preferences share'sof Rs 10/- each . - 80,600'
12,000 EQulty shares of Rs. 10/- each
Bankloan - L . o
8% Debentures - 1,20,000
 Interest outstandmg on Debenture o 4,00,000 _

Assets '

" Land & Building
_Other Fixed Assets
- Stock ' '

Debtors -
Profit and Loss Alc

Cred1tors - : 11,00,000

- 8,000
- 2.00,000

908000

afber taking into account. the followmg

; (a)- quu1dator expenses and hqmdator’s remuneratlon amounted to Rs

- Rs 10,000 respectlvely
®) - .Bank loan was secured by pledge of stock.

B /Amount.

25,000
12,00,000
: _5';525,7: .

©.1,00,000-
58,000

_ : 7 - "~;,908000
The company went into hqmdatwn on the date Prepare L1qu1dator s Statement of Account

- ,(c)‘ Debentures and Interest thereon are secured by a ﬂoatmg charge on all assets

€ (d) rleed assets were reallsed at book values and current assets at 80% of book values

: 31 M 2004 ~63 Bubble Ltd e§ a»ousno:{;}w: @oa acsm- aals

-

-

&, 8,000 wougD ':v-u'-’isgoes\'c:-iw;m, . 80,000
i 120004-658 a'b-bq,odédr 10/-‘3:@.3";' - 1,20,000
| _'B%M . o : 100000

&Boésﬁndbé LT

, )

908000

redaésm ::o:mrg mlswwagmlm Gdrlﬁéabo:‘.

4 -

: ’_.~(3) *eg,gaus a)éa')a)maésabasdm wmw- 3000&6&»6? 10 0000»

(b) ‘u';oéo mmgag a-so-w

8,000

- .2,00,000
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25,000

2,00000

525,000

3’,000 and

58000
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What are the Power and Dutles of quu;dator" -
' agl,ae.ﬁ Mbnﬁmaoauambmes? R

A company lmnted purchased - a busmess on It Apn] 2002 the ‘company obtamed
certification to commence business on 31¢ July 2002. from the followmg particulars for the '

year ending 31“ Maréh 2003 assertion profit to mcorporatmn and divisible profits.

| ~(a) Total sales up to 31% March 2003 Rs, 10,00, 000/-. ‘Sales from 1 Aprll 2002 to 3131: July |

2002 Rs 2 50 000/ , _
(b) Gross proﬁt for ‘the year Rs 2 12 OOO/

ey Expeqses— deblted to Profit and Loss aooount; o

L ema:sa 31amb 200336§m@063¢ofrmw mmmmmmsaﬁn ‘
. (a)_ ;31 m-ob 2003 S0 a»go a:ués'w m- 10000001— 1 b@é 2002 00l 31 ar-g 2002 m;s: SRR

) Partlculars - Rs. _Partlculars o . Rs I

Rent T - 6,000 ) -Depreclatlon on Maclnnery ‘ ‘:3‘0,000 o
Insurance ,1",_5_00 ACommlssmnon sales . ¢ 212,600

Salaries . 27,000 Badbets (Rs.850/ relatedto

- Selling expenses - - 9,000 pnortomcorpo}ra on) .. 2,400

. Advertisement .~ 8,000 Genera expenseg _ o 4,800
' SRR ' o Du'ectors fee '

o ', Ihtérést on‘débériture v 4,000 . ' - 2,600 '

Aud;iil‘fee. - 1;200'; ’Prehmmaryexl)ense R 7,200 S
N N Interestpaxdtovendorsupto S
o Pnn.tmgand’ ’ e 4’209 1 September 2002 ) 5’000
' stgtionary S ey i e R

’-

z.,s sozh b@)eS' 1 2002 S s mgnala;avnﬁmﬁw m moaun 31 a-g 20023 @edogs np:a".

- , . ) ) ¥
S . S

’ (b) . ‘ma%o-:sgwmw- 2, 12000/
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- angamgasa el 4,20(_)' 'rhgoudal 2002sds;aoc:~d§o 5000i
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20. A eompany hmted purchased a busmess on 1“t Apnl 2012 The company obtamed L

o certification to commence busmess on 31 July 2012 From the followmg partlculars for the
- ”ryear ending 31*:March 2013 assertlon proﬁt to, mcorporatmn and lelSlble proﬁts ‘

. (@ ‘Total sales up to 31 March 2013 Bs, 5,00, 000" Sales from 1= Apnl 2012 to 31 Ju.ly_ B

2012 Rs. 200,000~ - . ; R , _
~(b) GrossproﬁtfortheyearRs 1, 10000/ ' S _ e ~ o
“© Expenses debltedtoPmﬁtandImSaccount ‘ - . .- | .,\ '

_Particularsx  Ba | Paruculars " Rs.
"'R-ent. S o ' 3,000 Depremahon on Machmery 10,000 |
Insurance - oL _ \'SOO'*Commlssmnonsales i} '5‘;600 -
Salaries - 20,000 Badbets (Rs.600-relatedto
\seulng expenses 5,000 Priorteincorporation) 50
Advertlsement - .4,m"Generalexpenses | . 2,800

Intei-estondebenture 2,000 rafee. - wT 2,600 S

Audltfee o . 1000 APrehmnaryeXpense o “ N 3’200 ;’ L

s -~ Interest paid to vendors up to

. Printing and 2,000 1 September 2012 LI

tati S S

-8 ‘onary__ e k 3000

. . X : :)‘-,-j r') ; . .

~ a..s godD’ .‘.)@)6 1 2012 Py m@sla-gavaﬁ'aﬁwm a:ocun31 mZOlZa@»&o&Sﬁwzgm
531m~a‘)2013w§mt§mm«raﬂ@ WMWMomsmﬁaogsmm“”“

. (a)'&31 m-o;, 2013aaman§oem&mw 500000/ 15@62012m31wg_zolzmwéw([
6».2,00,000/- . -

Y

B sosays gro i 110,000
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20,000

3,000 apoprepswmse . 10,000

f 500

| 5,000
- 4000
2,000
11,000

2,000

’uaabs'vg shond. I ,  o 5,600
. D erden (60 600/ - wms;a»om‘f o
Boti00080) S 1400

Poopewgew . 2800

aogg Y e T ze0
@eds oo 3900 -

2Roexh 1, 2002 300 Doty B8odd
& _
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13,000




